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     ORIGINAL REPORT          FULL DISPLAY





     DUNS: 65-012-5594    PRINTED: OCT 25 1993


                                                   SUMMARY


     NEW BHARAT ENGINEERING WORKS              RATING     --


     (JAMNAGAR) PRIVATE LIMITED                STARTED    1964


                                               IMPORTS    YES


     PANDIT NEHRU ROAD                         EXPORTS    YES


     P O BOX NO 13 JAMNAGAR                    EMPLOYS    50


     GUJARAT 361002                            HISTORY    INCOMPLETE


     INDIA


     TEL   288       78527                     SIC        35 19


     TELEX 161258EGY                                      35 41


                                                          35 32





     MFR DIESEL ENGINES, LATHES,


     DRILLS, HORIZONTAL BORINGS








CHIEF EXECUTIVE


     TARASINGH K PANESAR


     MANAGING DIRECTOR








    CURRENCY: All monetary amounts quoted in this report are shown in


     RUPEE














NARRATIVE SUMMARY


(10/93)








         Well established business. Subject is in the business of


     manufacturing diesel engines, lathes, drills, horizontal borings and


     milling machines.


          The lack of current financial information precludes the ability


     to determine the financial strength, capabilities and condition of


     the company, and consequently the assignment of a capital and credit


     appraisal rating.


         The absence of a rating, expressed by a "--" is not to be


     construed as unfavourable, but signifies circumstances difficult to


     classify in D&B condensed rating symbols.








CURRENT INVESTIGATION


(10/93)








         Attempts to contact principals on 2/10/1993, 11/10/93 and


     19/10/93 were unsuccessful.


         The information contained in this report was obtained during


     current investigation on 19/10/93.
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CURRENT INVESTIGATION


(CONTD)





         The latest financial statements of the company could not be


     obtained during current investigation.








BANK


(10/93)








         Banking relations are maintained principally with Dena Bank


     (Grain Market Branch, Rajkot Road, Jamnagar 361001).








HISTORY


(10/93)








         Subject is a Private Limited Liability Company incorporated on


     19/12/1964 under registration number 1295.


         Authorised Capital Rs 5,000,000 at par value of Rs 100 each.


     Issued Capital Rs 4,000,000. Fully Paid-Up Capital Rs 4,000,000.


         The shareholder's list could not be obtained during current


     investigation on 19/10/93.


         Search conducted on 19/10/93 confirmed the above details.





         Subject was originally incorporated as a limited liability on


     19/12/1964. It was converted into a private limited company on


     2/11/1988.





     EXECUTIVES


     ~~~~~~~~~~


     PANESAR; Tarasingh K





                                                      IN


     MANSUKHLAL; Patel S





                                                      IN


     SANTOK SINGH; Panesar K





                                                      IN


     KESHAVBHAI; Jadeja K





                                                      IN


     VALLABHDAS; Patel





                                                      IN








EXECUTIVES


(10/93)
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EXECUTIVES


(CONTD)





         PANESAR, Managing Director.





         MANSUKHLAL, Joint Managing Director.





         The other executives are directors.








OPERATIONS


(10/93)








         Manufacturer of diesel engines, lathes, drills, horizontal


     boring and milling machines.


         Major brands include NB.


         Production capacity is diesel engines - 2400 Nos, lathes - 500


     Nos, drills - 1100 Nos, horizontal boring and milling machines - 24


     Nos per year.


         Raw materials are purchased from local suppliers 85% and


     imported from Europe 15%.


         Purchasing terms are on N 30 days to N 60 days, L/C, D/P, D/A


     and Open Account.


         Territory - international. Exports are made to African countries.


         Subject's major customers are manufacturers.


         Selling terms are on N 30 days to N 60 days, L/C and Open Account.


         Employs 50 including  office personnel and  plant workers.





     LOCATION





         Premises are located in an industrial area. Subject owns office


     cum factory 50,000 sq.ft. at heading address.














     (U3/AL-FS 931020)
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+-+-+THE INFORMATION IN THIS REPORT IS NOT TO BE DISCLOSED (SEE FINAL PAGE)





 ATTN: MOTOR2402





 THIS REPORT HAS BEEN UPDATED AUTOMATICALLY WITH ALL OF THE CHANGES


 REGISTERED AT THE CHAMBER OF COMMERCE, INCLUDING PROTESTED BILLS, TOGETHER


 WITH THE LATEST BALANCE SHEET DATA AND TRADE EXPERIENCE.  THE INFORMATION


 IS CURRENTLY BEING REVIEWED AND A FULLY UPDATED REPORT WILL FOLLOW SHORTLY.





 BUSINESS INFORMATION REPORT


 DATE PRINTED 24 FEB 1994








 +---------------------+


 : CASE IDENTIFICATION :


 +---------------------+





    DUNS:                     43-692-3528





    FISCAL CODE      CCCPLA45C18H893I





 +------------------+


 :      NAME        :         CECCATO PAOLO 'AGRINOVA'


 +------------------+


                                  +-------------------------------------------+


                                  : D & B RATING:       D2                    :


                                  : CONDITION:          GOOD                  :


                                  : TREND:              UP                    :


                                  : MAXIMUM CREDIT:     40,000,000            :


                                  : PAYMENT SCORE:      72                    :


                                  +-------------------------------------------+











    ADDRESS:                  VIA PIOVEGO 20


    TOWN:                     35010 SANTA GIUSTINA IN COLLE (PD)


    COUNTRY:                  IT


    TEL:                      049/5742645











                  CURRENCY: ITALIAN LIRE, UNLESS OTHERWISE STATED





 +---------+


 : SUMMARY :


 +---------+





    DATE INC         1987                 REVENUES         650,000,000


    LEGAL FORM       PROPSHP              (Reported) 1990


    CCIAA            Pd 0208209           NET WORTH        150,000,000


    EMPLOYS          4                    (Reported)





    SIC CODE(S):   3523





    AGRICULTURAL MACHINERY MANUFACTURERS











DUNS :  43-692-3528                       24 FEB 1994             PAGE 002








 +------------+


 : PRINCIPALS :


 +------------+





    CECCATO, PAOLO, proprietor.


    REFFO, CARLA





 +---------------------------+


 : PUBLIC RECORD INFORMATION :


 +---------------------------+





    Protested Bills:





    A check for Protested Bills against the company name and against its


    principals has been made, and the results are negative.
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 +-------------------+


 : PAYMENTS REPORTED :


 +-------------------+





                            -----------------


                             PAYMENT SCORE 72


                            -----------------





    WHICH CORRESPONDS TO AN AVERAGE PAYMENT OF 12 DAY(S) BEYOND TERMS.





                      INDUSTRY COMPARISON - THIS QUARTER ONLY





 UPPER QUARTILE (Top 25%)                     SCORE = 80


    PAYMENTS ARE PROMPT





 MEDIAN (Middle 50%)                          SCORE = 79


    PAYMENTS ARE PROMPT





 LOWER QUARTILE (Bottom 25%)                  SCORE = 65


    PAYMENT 19 DAY(S) BEYOND TERMS.





    Subject company on average has a Payment Score which is below the industry


    median.





    (Amounts in thousands rounded to nearest figure in prescribed ranges)





                                   DETAILED SUMMARY OF COMPANY'S PAYMENT HABITS


                                         (% OF TOTAL HIGH CREDIT AMOUNT)


                                 NO.             ANTIC-  SLOW  SLOW  SLOW  SLOW


                                 EXP    AMOUNT   PROMPT  1-30  31-60 61-90  91+


 IN FILE                                             %     %     %     %     %


 12 MONTHS ENDING          1.94    6       6,600    78    11    11     -     -


  3 MONTHS ENDING          1.94    3       2,850    87     -    13     -     -





 CREDIT EXTENDED     100,000 +     -     -           -     -     -     -     -


                   50-99,999       -     -           -     -     -     -     -


                   15-49,999       -     -           -     -     -     -     -


                    5-14,999       -     -           -     -     -     -     -


                    1- 4,999       3       4,500    83    17     -     -     -


 LESS THAN             1,000       3       2,100    64     -    36     -     -





 CREDITS OFFERING NET TERMS        4       5,100    85    15     -     -     -


 CREDITS OFFERING DISC TERMS       -     -           -     -     -     -     -


 CASH EXPERIENCES                  -     -


 PLACED FOR COLLECTION             -     -


 UNFAVOURABLE COMMENTS             -     -





         (Amounts in thousands rounded to nearest figure in prescribed ranges)





         PAYING              HIGH  AMOUNT   AMOUNT    SELLING


         RECORD            CREDIT    OWED  OVERDUE    TERMS





 01.94   PPT                 1500    1500        0    90 EOM


         PPT-SLOW 60          750     700      250
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 11.93   PPT                  600     600        0    90 EOM


 09.93   PPT-SLOW 60          750     750      200


 07.93   PPT-SLOW 30         1500    1500     1500    30 EOM


 06.93   PPT                 1500    1000        0    30 EOM





         In some instances, payments beyond terms can be the result of


         overlooked invoices or disputed accounts.





         Payment experiences may have been obtained from the same source on


         different days.





 +---------+


 : BANKERS :


 +---------+





    Cassa di Risparmio di Pd e Ro Ag. di S. Giorgio delle Pertiche/Pd.


    Banca Antoniana di Pd e Ts Ag. locale.





 +---------------------+


 : FINANCIAL STATEMENT :


 +---------------------+





    Property:


    Land and Building(s): beni immobili all'indirizzo, title: del titolare.





 +------------------------------+


 : SUNDRY FINANCIAL INFORMATION :


 +------------------------------+





    During our investigation:


    On 5-8-91 il sig. Ceccato Paolo, the proprietor, confirmed general details


    in this report.


    Lo stesso submitted the following partial estimates


    Turnover for 1989: 550,000,000


    Turnover for 1990: 650,000,000





 +---------+


 : HISTORY :


 +---------+





    PRINCIPALS ANTECEDENTS





    Name: CECCATO, PAOLO, proprietor


    Born: 18-03-1945 San Giorgio delle pertiche (Pd).


    Address: Via Piovego 11/Bis, Santa Giustina in Colle (Pd).





    Name: REFFO, CARLA, Coll.Fam.


    Address: Via Piovego 11/Bis, Santa Giustina in Colle (Pd).








    LEGAL FORM/CAPITAL





    Proprietorship, started 01-09-1987, registered at the Chamber of Commerce


    of Pd NO.0208209 on 1-9-87.
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 +------------+


 : OPERATIONS :


 +------------+





    AGRICULTURAL MACHINERY MANUFACTURERS


    Subject sells directly


    Territory: 100% international.


    Exports


    EMPLOYEES: 4  Business run by the proprietor.  Relatives help in the


    business.





    Subject occupies offices, works, at the heading address covering 450 sq.


    metres








CONFIDENTIAL .....THIS INFORMATION IS PROVIDED BY DUN & BRADSTREET LTD.


SUBJECT TO THE TERMS AND CONDITIONS OF YOUR SUBSCRIPTION CONTRACT


NO.413-041301 AND IS NOT TO BE DISCLOSED


                        - REPORT DISPLAY COMPLETE -











+-+-+-+            PRINTING COMPLETED
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+-+-+THE INFORMATION IN THIS REPORT IS NOT TO BE DISCLOSED (SEE FINAL PAGE)





 ATTN: CIORFIN1503





 THIS REPORT CONTAINS CURRENT INFORMATION FROM OUR DATABASE AND SHOULD BE


 CONSIDERED A PRELIMINARY REPORT.





 BUSINESS INFORMATION REPORT


 DATE PRINTED 15 MAR 1994








 +---------------------+


 : CASE IDENTIFICATION :


 +---------------------+





    DUNS:                     34-359-4917





 +------------------+


 :      NAME        :         G.M.K. Fruchtica-fresh-Getraenke GmbH


 +------------------+


                                  +-------------------------------------------+


                                  : D & B RATING:       DS                    :


                                  +-------------------------------------------+











    ADDRESS:                  Mannheimer Str. 137-139


    TOWN:                     6550 Bad Kreuznach


    COUNTRY:                  DE











                  CURRENCY: DEUTSCHMARKS, UNLESS OTHERWISE STATED





 +---------+


 : SUMMARY :


 +---------+





    DATE INC         1993                 CAPITAL          50,000


    LEGAL FORM       GMBH


    REG NO           HRB3031





    SIC CODE(S):   9999





    NONCLASSIFIED ESTABLISHMENT





 +----------------+


 : SPECIAL EVENTS :


 +----------------+





    *** Miscellaneous. ***


    Handelsregisterveroeffentlichung der Bundesanzeigerausgabe Nr. 0112 vom


    220693  HRB 3031 -- 19. Mai 1993: G.M.K. Fruchtica- fresh-Getraenke GmbH in


    Bad Kreuznach  (Mannheimer Str. 137--139). Gegenstand des Unternehmens: Die


    Konzeption, Entwicklung, Marketing, Produktion und der Vertrieb von


    Fruchtgetraenken. Die Gesellschaft ist berechtigt, Zweigniederlassungen zu


    errichten und sich an anderen Unternehmen, insbesondere als persoenlich
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    haftende Gesellschafterin, zu beteiligen. Stammkapital: 50 000,-- DM.


    Geschaeftsfuehrer: Horst Sauer, Kaufmann, Obermoschel; Hans Ruediger


    Hieser, Kaufmann, Kassel. Gesellschaft mit beschraenkter Haftung, errichtet


    durch Gesellschaftsvertrag vom 8. Maerz 1993. Die Gesellschaft hat einen


    oder mehrere Geschaeftsfuehrer. Ist nur ein Geschaeftsfuehrer vorhanden,


    dann ist er alleinvertretungsberechtigt. Sind mehrere Geschaeftsfuehrer


    vorhanden, wird die Gesellschaft von zwei Geschaeftsfuehrern


    gemeinschaftlich oder von einem Geschaeftsfuehrer gemeinsam mit einem


    Prokuristen





    *** Miscellaneous. ***


    vertreten. Alleinvertretungsbefugnis und Befreiung vom Verbot des PAR. 181


    BGB kann erteilt werden. Die Geschaeftsfuehrer Horst Sauer und Hans


    Ruediger Hieser sind alleinvertretungsberechtigt und von den


    Beschraenkungen des PAR. 181 BGB befreit. Nicht eingetragen:


    Bekanntmachungen der Gesellschaft erfolgen nur im Bundesanzeiger.








    IN THE INTEREST OF SPEED, THE ABOVE INFORMATION HAS BEEN DELIVERED IN THE


    SOURCE LANGUAGE.








 +---------+


 : HISTORY :


 +---------+





    LEGAL FORM/CAPITAL





    Limited liability company, in existence in present legal form since 1993


    Inscribed in the Mercantile Register of 6550 Bad Kreuznach No. HRB3031.


    Nominal capital 50,000








 +------------+


 : OPERATIONS :


 +------------+





    NONCLASSIFIED ESTABLISHMENT





    NOTE:


    Following the regulations of BDSG (Federal Law for the Protection of Data),


    transmitted data may only be processed or used for such purposes for which


    end they were transmitted. Processing or usage for any other purposes or


    for purposes of 3rd party is not permitted, or rather only permitted if in


    line with prerequisites of paragraphs 28.1 28.2 BDSG.








CONFIDENTIAL .....THIS INFORMATION IS PROVIDED BY DUN & BRADSTREET LTD.


SUBJECT TO THE TERMS AND CONDITIONS OF YOUR SUBSCRIPTION CONTRACT


NO.413-041301 AND IS NOT TO BE DISCLOSED


                        - REPORT DISPLAY COMPLETE -
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     REVISED REPORT           FULL DISPLAY





     DUNS: 68-635-5470    PRINTED: MAR 15 1994


                                                   SUMMARY


     THE INTERNATIONAL MARKETING               RATING     --   (Prev BB 2)


     EXCHANGE LTD                              STARTED    1946


                                               PAYMENTS   SEE PAYMENTS


     RM 601 CAR PO COMM BLDG                   SALES      29,838,202


     18-20 LYNDHURST TERRACE                   WORTH      4,101,612


     CENTRAL DISTRICT                          IMPORTS    YES


     HONG KONG           1003                  EXPORTS    YES


     HONG KONG                                 EMPLOYS    7


     TEL           5412617                     HISTORY    INCOMPLETE


     FAX           5434537


                                               SIC        51 36


     WHOL OF MEN'S & LADIES'                              51 37


     GARMENT & FOOTWEAR                                   51 39








CHIEF EXECUTIVE


     MAHBUBANI, MOHANLAL GOBINDRAM


     MANAGING DIRECTOR








    CURRENCY: All monetary amounts quoted in this report are shown in


     HONG KONG DOLLARS





     ********************************************************************





     KEY HIGHLIGHTS


     ~~~~~~~~~~~~~~


     A.  HONG KONG - ECONOMIC INDICATORS


                                         Value in HK$ Billion


                                        ~~~~~~~~~~~~~~~~~~~~~~


                                         1991            1992


                                        ~~~~~~          ~~~~~~


             Domestic Exports           $ 231.0         $ 234.1 (+1.3%)


             Re-exports                 $ 534.8         $ 690.8 (+29.2%)


             Imports                    $ 799.0         $ 955.3 (+22.6%)





             No. of registered     :    307,366         361,322


             companies


             No. of dissolved      :    5,100              --


             companies





     B.  The Company





         COMPANY STRUCTURE       : Subject is a private limited liability


                                   company established in 1946, with 6


                                   known shareholders.  As of 28/12/1993,


                                   the paid-up capital was $500,000.


                                   Sources indicated that Mahbubani,


                                   Mohanlal Gobindram is Managing Director.
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         LINE OF BUSINESS        : The company operates as a wholesaler of


                                   garments and footwear.


                                   Total employee size is 7.  This can


                                   be regarded as a small sized company


                                   in the related field.





     **********************************************************************








PAYMENTS


(03/94)





       (Amounts may be rounded to nearest figure in prescribed ranges)





       PAYING               HIGH         NOW       PAST   SELLING   LAST SALE


       RECORD              CREDIT        OWES       DUE    TERMS     WITHIN





 1/93


        SLOW                            3,000      3,000  NET  30    CURRENT


 9/92


        PPT                             3,000             NET  30    CURRENT





        The above payment record reflects how accounts are paid in relation


     to the terms granted. PROMPT (PPT), is self-explanatory. SLOW-30, for


     example, indicates a 30 day term where 30 additional days are taken.


        In some instances, payment beyond terms can be the result of


     disputes over merchandise, lost invoices, etc.














COURT ACTIONS


(03/94)





         Nothing detrimental reported as of the date of current


     investigation.








COLLECTION RECORDS


(03/94)





         The enquired company has maintained no file in our internal Debt


     Collection database which contains records of over 85,000 companies/


     individuals which have been placed for collections in our company.








FINANCE


(03/94)
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FINANCE


(CONTD)








     Date                                                           31/03/93


                                                                    --------


     Current:


      assets                                                       4,357,274


      liabilities                                                  1,112,888


                                                          ------------------


     Working Cap.                                                  3,244,386


     Other:


      tang assets                                                  3,684,766


      liabilities                                                  2,827,540


                                                          ------------------


     Net Worth                                                     4,101,612


                                                          ------------------


     Cash                                                          1,673,623


     A/Cs Receiv.                                                  2,683,651


     Fixed Assets                                                  3,684,766


     A/Cs Payable                                                    753,360








         Fiscal statement as of 31/03/1993.








     Trade Creditors            753,360   Cash                     1,673,623


     Prov. Income Tax           359,528   Receivables              2,683,651


                            ------------                         ------------


     TOTAL CURRENT LIAB.      1,112,888   TOTAL CURRENT ASSETS     4,357,274


                            ------------                         ------------





     Other Non-Current Liab   2,827,540   Property,Plant & Equip     284,766


                            ------------  Land & Buildings         3,400,000


     TOTAL NON-CURRENT LIAB   2,827,540                          ------------


                            ------------  TOTAL FIXED ASSETS       3,684,766


                                                                 ------------


     Paid Capital               500,000


     Retained Profit          3,601,612


                            ------------


     TOTAL S/HOLDERS EQUITY   4,101,612


                            ------------








                            ------------                         ------------


     TOTAL LIABILITIES        8,042,040   TOTAL ASSETS             8,042,040


                            ------------                         ------------








         Sales for the year ending 31/03/1993 were $29,838,202. Net


     profit before tax $2,029,435.





         On 28/02/1994, Mahbubani, Mohanlal Gobindram, submitted the


     above statement via fax. He further confirmed the historical and


     operational information in this report.
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FINANCE


(CONTD)








         Latest statement indicated subject's net worth is placed at


     $4,101,612 including paid up capital $500,000 and retained earning


     (loss) $3,601,612. Major current assets consisted of Receivables


     which make up 61.6% of total current assets. Major current


     liabilities consisted of Trade Creditor which make up 67.7% of total


     current liabilities.





     The follow ratios are calculated:





     Current ratio                : 3.92


     Net Profit on Net Sales      : 0.07


     Current Debt to Net Worth    : 0.27


     Total Debt to Net Worth      : 0.96








BANK


(03/94)





     Banking relations are maintained pri


NO CARRIER


y


y





Please align your paper at top of next page for report printing


then press return when ready
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     REVISED REPORT           FULL DISPLAY





     DUNS: 68-635-5470    PRINTED: MAR 15 1994


                                                   SUMMARY


     THE INTERNATIONAL MARKETING               RATING     --   (Prev BB 2)


     EXCHANGE LTD                              STARTED    1946


                                               PAYMENTS   SEE PAYMENTS


     RM 601 CAR PO COMM BLDG                   SALES      29,838,202


     18-20 LYNDHURST TERRACE                   WORTH      4,101,612


     CENTRAL DISTRICT                          IMPORTS    YES


     HONG KONG           1003                  EXPORTS    YES


     HONG KONG                                 EMPLOYS    7


     TEL           5412617                     HISTORY    INCOMPLETE


     FAX           5434537


                                               SIC        51 36


     WHOL OF MEN'S & LADIES'                              51 37


     GARMENT & FOOTWEAR                                   51 39








CHIEF EXECUTIVE


     MAHBUBANI, MOHANLAL GOBINDRAM


     MANAGING DIRECTOR








    CURRENCY: All monetary amounts quoted in this report are shown in


     HONG KONG DOLLARS





     ********************************************************************





     KEY HIGHLIGHTS


     ~~~~~~~~~~~~~~


     A.  HONG KONG - ECONOMIC INDICATORS


                                         Value in HK$ Billion


                                        ~~~~~~~~~~~~~~~~~~~~~~


                                         1991            1992


                                        ~~~~~~          ~~~~~~


             Domestic Exports           $ 231.0         $ 234.1 (+1.3%)


             Re-exports                 $ 534.8         $ 690.8 (+29.2%)


             Imports                    $ 799.0         $ 955.3 (+22.6%)





             No. of registered     :    307,366         361,322


             companies


             No. of dissolved      :    5,100              --


             companies





     B.  The Company





         COMPANY STRUCTURE       : Subject is a private limited liability


                                   company established in 1946, with 6


                                   known shareholders.  As of 28/12/1993,


                                   the paid-up capital was $500,000.


                                   Sources indicated that Mahbubani,


                                   Mohanlal Gobindram is Managing Director.
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         LINE OF BUSINESS        : The company operates as a wholesaler of


                                   garments and footwear.


                                   Total employee size is 7.  This can


                                   be regarded as a small sized company


                                   in the related field.





     **********************************************************************








PAYMENTS


(03/94)





       (Amounts may be rounded to nearest figure in prescribed ranges)





       PAYING               HIGH         NOW       PAST   SELLING   LAST SALE


       RECORD              CREDIT        OWES       DUE    TERMS     WITHIN





 1/93


        SLOW                            3,000      3,000  NET  30    CURRENT


 9/92


        PPT                             3,000             NET  30    CURRENT





        The above payment record reflects how accounts are paid in relation


     to the terms granted. PROMPT (PPT), is self-explanatory. SLOW-30, for


     example, indicates a 30 day term where 30 additional days are taken.


        In some instances, payment beyond terms can be the result of


     disputes over merchandise, lost invoices, etc.














COURT ACTIONS


(03/94)





         Nothing detrimental reported as of the date of current


     investigation.








COLLECTION RECORDS


(03/94)





         The enquired company has maintained no file in our internal Debt


     Collection database which contains records of over 85,000 companies/


     individuals which have been placed for collections in our company.








FINANCE


(03/94)
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FINANCE


(CONTD)








     Date                                                           31/03/93


                                                                    --------


     Current:


      assets                                                       4,357,274


      liabilities                                                  1,112,888


                                                          ------------------


     Working Cap.                                                  3,244,386


     Other:


      tang assets                                                  3,684,766


      liabilities                                                  2,827,540


                                                          ------------------


     Net Worth                                                     4,101,612


                                                          ------------------


     Cash                                                          1,673,623


     A/Cs Receiv.                                                  2,683,651


     Fixed Assets                                                  3,684,766


     A/Cs Payable                                                    753,360








         Fiscal statement as of 31/03/1993.








     Trade Creditors            753,360   Cash                     1,673,623


     Prov. Income Tax           359,528   Receivables              2,683,651


                            ------------                         ------------


     TOTAL CURRENT LIAB.      1,112,888   TOTAL CURRENT ASSETS     4,357,274


                            ------------                         ------------





     Other Non-Current Liab   2,827,540   Property,Plant & Equip     284,766


                            ------------  Land & Buildings         3,400,000


     TOTAL NON-CURRENT LIAB   2,827,540                          ------------


                            ------------  TOTAL FIXED ASSETS       3,684,766


                                                                 ------------


     Paid Capital               500,000


     Retained Profit          3,601,612


                            ------------


     TOTAL S/HOLDERS EQUITY   4,101,612


                            ------------








                            ------------                         ------------


     TOTAL LIABILITIES        8,042,040   TOTAL ASSETS             8,042,040


                            ------------                         ------------








         Sales for the year ending 31/03/1993 were $29,838,202. Net


     profit before tax $2,029,435.





         On 28/02/1994, Mahbubani, Mohanlal Gobindram, submitted the


     above statement via fax. He further confirmed the historical and


     operational information in this report.


     REVISED REPORT           FULL DISPLAY





     THE INTERNATIONAL MARKETING                                MAR 15 1994


     CENTRAL DISTRICT               HONG KONG                      PAGE   4





FINANCE


(CONTD)








         Latest statement indicated subject's net worth is placed at


     $4,101,612 including paid up capital $500,000 and retained earning


     (loss) $3,601,612. Major current assets consisted of Receivables


     which make up 61.6% of total current assets. Major current


     liabilities consisted of Trade Creditor which make up 67.7% of total


     current liabilities.





     The follow ratios are calculated:





     Current ratio                : 3.92


     Net Profit on Net Sales      : 0.07


     Current Debt to Net Worth    : 0.27


     Total Debt to Net Worth      : 0.96








BANK


(03/94)





     Banking relations are maintained principally with:


     ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~


     Banker    : Hongkong and Shanghai Banking Corporation ltd


     Address   : 1 Queen's Road Central, Hong Kong


     Telephone : 8221111


     Branch    : Head Office





     Banker    : ABN AMRO Bank N.V.


     Address   : 3 & 4/F Edinburgh Tower,


                 15 Queen's Road Central,


                 Hong Kong


     Telephone : 8233411


     Branch    : Head Office








HISTORY


(03/94)





         Subject is a Private Limited Liability Company registered under


     Incorporation File number 1876 in 05/07/1946.





         Authorised Capital $5,000,000 divided into 500,000 Ordinary


     Shares at $10 each. Fully Paid Up Capital $500,000 as of 28/12/1993.





     Shares are shown to be held by:





     Name of Shareholders                            Shares held


     --------------------                            -----------


     Mahbubani, Shella Mohanlal                          11,000


     Mahbubani, Mohanlal Gobindram                       35,000


     Mahbubani, Anita                                     1,000


     Lee, King Shuen                                      1,000


     Mahbubani, Dinesh                                    1,000
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HISTORY


(CONTD)





     Mahbubani, Ravi Mohanlal                             1,000


                                                     -----------


                                                         50,000


                                                     ===========





         Search conducted on 24/02/1994 confirmed above details.


     Management confirmed the above details during current investigation.





         According to the latest annual return of subject filed with the


     Companies Ordinance, the total amount of indebtedness in respect of


     all mortgages and changes which are required to be registered with


     the Registrar of Companies was $4,400,000.





     PRINCIPALS


     ~~~~~~~~~~


     MAHBUBANI; MOHANLAL GOBINDRAM


     F1 KAM YUEN MANSION 1/F


     3 OLD PEAK RD


                                                      HK


     MAHBUBANI; SHEILA MOHANLAL


     F1 KAM YUEN MANSION 1/F


     3 OLD PEAK RD


                                                      HK


     LEE; KING SHUEN


     83 HOLLYWOOD RD 5/F


                                                      HK


     MAHBUBANI; DINESH


     F1 KAM YUEN MANSION 1/F


     3 OLD PEAK RD


                                                      HK





         Mahbubani, Mohanlal Gobindram, Managing Director, I.D. No.


     XA819752(8), nationality - British.





         Mahbubani, Sheila Mohanlal, Director, I.D. No. XA818183(4),


     nationality - British.





         Lee, King Shuen, Director, I.D. No. A838182(0), nationality -


     British.





         Mahbubani, Dinesh, Director, I.D. No. XD812617(3), nationality -


     British.








OPERATIONS


(03/94)





         Wholesaler of men's and ladies' garments (80%) and footwear


     (20%). Operations are seasonal, peaking between Christmas.





         Merchandise is purchased from local suppliers (20%) and imported


     from P R China (80%).
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OPERATIONS


(CONTD)








         Purchasing terms are on N 30 days, L/C and T/T basis.





         Subject's customers are buying agents and trading firms (100%).





         Territory - local (10%) and international exporting to S Korea,


     South America and Europe (90%).





         Selling terms are on L/C, D/P and credit basis.





         Employs 7 including active directors.





     LOCATION


         Premises are located in a commercial area. Subject owns 972


     square feet on the 6th floor of a 27 storey building in normal


     condition. Premises neat. They are reportedly owned by subject.














     (EW/Josephine Shum)





     * FULL DISPLAY COMPLETE *
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              COPYRIGHT 1993 D&B INC. - PROVIDED UNDER CONTRACT


              FOR THE EXCLUSIVE USE OF SUBSCRIBER 413-413001.





                    ATTN: CSOB1907





                                                            SPECIAL RESPONSE








     DUNS: 80-097-7902           DATE PRINTED


MOBIL CHEMICAL CORPORATION       JUL 22 1993





NONE


EDISON NJ








              On July 20, 1993, Bonita Glanville, sec, confirmed that the


         business is correctly reported as Mobil Corporation doing business as


         Mobil Chemical Products Division.  The physical address is 400 Atrium


         Drive, Somerset, NJ.  The phone number is reported as 908-805-3800.


         The captioned P O Box 250 is a former mailing address of this


         business.





                                    Reporter:  Ron Klink








         07-22(4W5   /405)        239202009                239   239





                              SIR DISPLAY COMPLETE
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              COPYRIGHT 1993 D&B INC. - PROVIDED UNDER CONTRACT


              FOR THE EXCLUSIVE USE OF SUBSCRIBER 413-413001L.





                    ATTN: CSOB1907








              *IN DATE*








     DUNS: 80-097-7902           DATE PRINTED


MOBIL CORPORATION                JUL 22 1993          RATING    BRANCH


  MOBIL CHEMICAL PRODUCTS


  DIVISION                       CRUDE PETROLEUM      EMPLOYS   UNDETERMINED


                                 AND NAT GAS


BOX 3140                         SIC NO.


EDISON NJ  08818                 13 11


400 ATRIUM DRIVE


SOMERSET NJ  08873


     TEL: 908 805-3800





BRANCH MANAGER:  UNKNOWN








PAYMENTS  (Amounts may be rounded to nearest figure in prescribed ranges)


REPORTED PAYING             HIGH      NOW     PAST   SELLING          LAST SALE


         RECORD            CREDIT     OWES     DUE    TERMS            WITHIN





07/93    Ppt                5000     5000      -0-                    1 Mo


         Ppt                  50      -0-      -0-                    2-3 Mos


06/93    Ppt               25000      -0-      -0-   N30              1 Mo


         Ppt               20000    15000      500                    1 Mo


         Ppt               10000     7500      -0-                    1 Mo


         Ppt                5000     1000                             2-3 Mos


         Ppt                5000      -0-      -0-   N30              2-3 Mos


         Ppt                1000      -0-      -0-   N30              2-3 Mos


         Ppt                 100      100                             6-12 Mos


         Ppt-Slow 15         500      500      -0-                    1 Mo


         Ppt-Slow 30        2500     1000                             1 Mo


         Ppt-Slow 80       35000      -0-      -0-   N30              6-12 Mos


         Ppt-Slow 120       5000     1000                             1 Mo


         Slow 30             750      -0-      -0-                    2-3 Mos


         Slow 30             250      -0-                             6-12 Mos


         Slow 15-45        50000     2500     2500   1 15 N30         2-3 Mos


         Slow 60              50      -0-      -0-   N30              6-12 Mos


         Slow 120           1000      -0-      -0-   N30              6-12 Mos


         (019)              5000      -0-      -0-                    2-3 Mos


         (020)              2500     2500      -0-                    1 Mo


05/93    Ppt               40000     5000      -0-   N30              1 Mo


         Ppt                2500      -0-      -0-   N30              1 Mo


         Ppt                 500      -0-      -0-                    6-12 Mos


         Ppt                 250      -0-      -0-   N30              6-12 Mos


         Ppt                 250      250      -0-   N30              1 Mo


         Ppt                 250      100      100   N30              2-3 Mos


         Ppt                  50      -0-      -0-   N15              6-12 Mos


         Ppt-Slow 30      500000   400000   100000   N30              1 Mo


         Ppt-Slow 120       1000      -0-      -0-   N15              2-3 Mos
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         Slow 30           10000    10000     5000   N30


         Slow 30            1000     1000     1000                    1 Mo


         Slow 30             500      250      100   N10              1 Mo


         Slow 30-60          500      -0-      -0-                    6-12 Mos


         Slow 120           5000      250      250   N30


04/93    Ppt               30000                     N30


         Ppt                 250      250      -0-                    1 Mo


         Slow 30            5000      -0-      -0-   N30              6-12 Mos


         Slow 5-30           250      250      250                    2-3 Mos


03/93    Ppt                2500     2500      -0-   N30              1 Mo


         Ppt                2500     2500      -0-   N30              1 Mo


         Ppt                1000      -0-      -0-   N30              6-12 Mos


         Ppt                 750      -0-      -0-   N30              6-12 Mos


         Ppt-Slow 30      250000   200000     1000                    1 Mo


         Ppt-Slow 120        750      500      500   N30              2-3 Mos


         Slow 30             250       50       50   N30              6-12 Mos


02/93    Slow 120            250      250      250


              This is a branch: headquarters are located at 3225 Gallows Rd,


         Fairfax, VA.  Headquarters D-U-N-S 07-522-6498.  This branch operates


         as divisional headquarters.





PUBLIC FILINGS





         The following data is for information purposes only and is not the


         official record.  Certified copies can only be obtained from the


         official source.





-------------------------------------------------------------------------------


                           * * * UCC FILING(S) * * *


-------------------------------------------------------------------------------


COLLATERAL: Leased Business machinery/equipment


FILING NO:  1190597                           DATE FILED:            06/02/1988


TYPE:       Original                          FILED WITH: SECRETARY OF


SEC. PARTY: AMERICAN FINANCE GROUP INC,                   STATE/UCC DIVISION,


            BOSTON, PA                                    NJ


DEBTOR:     MOBIL OIL CORP


-------------------------------------------------------------------------------





         The public record items contained in this report may have been


         paid, terminated, vacated or released prior to the date this


         report was printed.





         07-22(2WX   /106)        00000                    037   239
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+---------------------------------------------------------------------------+


| NAME:               TRAEX BORSOD KERESKEDELMI UTAZASI SZAMITASTECHNIKA    |


|                     ES SZOLGALTATO KFT                                    |


+---------------------------------------------------------------------------+





DUNS:       64-446-5965            +----------------------------------------+


                                   | D&B RATING:        E4                  |


                                   | CONDITION:         GOOD                |


                                   | TREND:             UP                  |


                                   | CREDIT:            GUARANTEES          |


                                   | PAYMENTS:          NO COMPLAINTS       |


                                   +----------------------------------------+








ADDRESS:              19 KAZINCZY U


                      MISKOLC H-3525


                      HUNGARY





TELEPHONE:            3646 348864


TELEFAX:              3646 328291





     ANY AMOUNTS HEREAFTER ARE IN LOCAL CURRENCY UNLESS OTHERWISE STATED





+---------+


| SUMMARY |


+---------+


STARTED        1990                         SALES                305,040,000


YEAR INC       1990                         PROFIT                 5,335,000


LEGAL FORM     PRIVATE LIMITED CO           NET WORTH             12,135,000


REG NO         0509000574                   NOM CAPITAL            6,800,000


EMPLOYS        4                            PAID CAPITAL                 ALL


SIC            5051  5052  5084


ACTIVITY       WHLRS OF MTL PDTS, COAL AND MNG MACHY





+------------+


| PRINCIPALS |


+------------+


     Istvan Karoly, managing director





+---------+


| BANKERS |


+---------+


     Budapest Bank R T 5 V Deak F U, Budapest


     Account No: 271-11622





+-------------------+


| PAYMENTS REPORTED |


+-------------------+


     No complaints concerning subject's payments have been reported.
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+---------------------------+


| PUBLIC RECORD INFORMATION |


+---------------------------+





     No protested bills have been reported.





+---------+


| HISTORY |


+---------+








   BACKGROUND


     Business started May 9, 1990








   LEGAL FORM


     Private limited co registered on May 9, 1990 in Borsod- Abauj- Zemplen


     County


     Registration Number: 0509000574





     Local informants have been unable to ascertain details of shareholders.





   CAPITAL


     Nominal capital: 6,800,000 .Paid-up capital: All.





+------------+


| OPERATIONS |


+------------+





     Metal product wholesalers


     Coal wholesalers


     Mining machinery wholesalers





     EMPLOYS: 4





     Operates from office, at heading address.
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+----------+


| FINANCES |


+----------+


                                                Interim               Fiscal


                                           Dec 31, 1990         Dec 31, 1991


                                                  '000s                '000s


Turnover                                         17,624              305,040


Pre-tax Profit                                    1,998                5,335


Net Worth                                         8,798               12,135


Fixed Assets                                      9,568               17,069


Total Assets                                     23,623              242,618


Current Assets                                   14,055              223,917


Current Liabs                                    14,825              222,603


Working Capital                                    (770)               1,314


Long Term Debt                                        0                7,880


Financial Assets                                      0                1,632








     Abstract from individual fiscal balance sheet as at Dec 31, 1991.





           LIABILITIES                                  ASSETS


                              '000s                                    '000s





Capital                       6,800      Depreciation                  1,600


Profit For Year               5,335      Misc Fixed Ass               18,669


Net Worth                    12,135      Total Fixed Ass              17,069





Misc Def Liabs                7,880      Investments                     272


                                         Misc Fin'cl Ass               1,360


                                         Total Fin'cl Ass              1,632








CURRENT LIABILITIES:                     CURRENT ASSETS:


Trade Creditors             191,350      Stock                        98,257


Taxation                     32,946      Trade Debtors                81,379


Misc Curr Liabs              (1,693)     Misc Debtors                 14,285


                                         Cash                         18,442


                                         Misc Curr Ass                11,554





TOTAL CURRENT               222,603      TOTAL CURRENT               223,917





TOTAL LIABS & NW            242,618      TOTAL ASSETS                242,618








               Profit & Loss Account from Jan 1,1991 to Dec 31,1991.





                                                        '000s





               Net Sales                              305,040





               Misc Operating Charges                 308,595


               Misc Operating Income                    8,890





               Net Operating Income                     5,335
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               Profit Before Taxes                      5,335


               Income Tax                               1,626





               Profit After Tax                         3,709





               Net Profit                               3,709








     The above figures have been abstracted from a copy of subject's


     accounts, the extent to which these have been audited is not known.





     Financial statement obtained from outside quarters on Jul 19,1993.





     On Jul 19,1993 outside sources submitted the following estimates:


     Sales for the 12 month period ending Dec 31,1992 were 800,000,000.








     The Dun & Bradstreet Rating of E4 Indicates:





          A Financial Strength of HUF 7 - 14 million (based on Net Worth) and


          an Overall Condition which is Poor (significant level of risk).




















+----------+


| CURRENCY |


+----------+





Exchange rate to the US Dollar: USD 1 = FOR  95.71040 on 12.07.1993.


Exchange rate to the US Dollar: USD 1 = FOR  78.67570 on 22.07.1992.


Exchange rate to the US Dollar: USD 1 = FOR  76.87960 on 09.12.1991.





CONFIDENTIAL....THIS INFORMATION IS PROVIDED BY D&B EUROPE LTD SUBJECT TO


THE TERMS AND CONDITIONS OF YOUR SUBSCRIPTION CONTRACT AND IS NOT TO BE


DISCLOSED.


